
Projected
2018 2019 2020 2021 2022 2024 2025 2026 2027

OPERATIONAL STATISTICS
        1. Average Annual Occupancy by Site (%) 50.44% 63.52% 77.51% 94.73% 98.00% 98.00% 98.00% 98.00% N/A

MARGIN (PROFITABILITY) INDICATORS
        2. Net Operating Margin (%) -22.56% 13.82% 22.88% 33.30% 33.87% 32.21% 32.16% 30.41% 

        3. Net Operating Margin - Adjusted (%) 85.14% 76.74% 72.05% 64.66% 59.03% 47.96% 47.42% 45.57% 

LIQUIDITY INDICATORS
        4. Unrestricted Cash and Investments ($000) $7,303 $10,346 $4,829 $6,411 $7,698 $8,023 $8,242 $8,605 

        5. Days Cash on Hand (Unrestricted) 150.5 231.3 92.7 109.0 122.9 119.8 117.9 115.1 

CAPITAL STRUCTURE INDICATORS
        6. Deferred Revenue from Entrance Fees ($000) $3,789 $5,074 $6,649 $6,544 $7,040 $7,295 $7,295 $7,295 

        7. Net Annual E/F proceeds ($000) $104,681 $51,255 $43,390 $28,556 $21,232 $10,916 $10,916 $10,916 

        8. Unrestricted Net Assets ($000) $230,145 $230,429 $230,465 $230,815 $231,165 $231,515 $231,890 $232,265 

        9. Annual Capital Asset Expenditure ($000) $9,177 $283 $36 $350 $350 $350 $375 $375 N/A

       10. Annual Debt Service Coverage 0.5% 1.3% 1.1% 2.0% 1.8% 1.7% 1.7% 1.6% 
                  Revenue Basis (x)

       11. Annual Debt Service Coverage (x) 0 0 0 0 0 0 0 0 

       12. Annual Debt Service/Revenue (%) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

       13. Average Annual Effective Interest Rate (%) 0.00% 0.00% 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

       14. Unrestricted Cash & Investments/ 4.36% 4.75% 1.84% 2.50% 2.70% 2.68% 2.66% 2.78% 
                     Long-Term Debt (%)

       15. Average Age of Facility (years) 1.02 1.89 2.88 3.88 4.87 5.87 6.87 7.87 

dba The Glen at Scripps Ranch

                                               KEY INDICATORS REPORT

Chief Executive Officer Signature

The Glen at Scripps Ranch CCRC LLC

Please attach an explanatory memo that 
summarizes significant trends or variances in the 
key operational indicators.
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